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There is not a more important issue facing our country today than the economy and the need for
more American jobs. I am determined to work in Washington to lower the unemployment rate,
keep it low and build job security. During the 111th Congress, I voted for the economic interests
of "Main Street" by supporting various measures which support small businesses over
international corporations that export American jobs overseas. The "Great Recession" economic
and jobs crisis was caused by a reckless approach to regulation. The greed of some in
corporate America brought our nation's economy to the brink of disaster, and we saw
twenty-two consecutive months of job losses, many of which were greater than 500,000. I
supported the American Recovery and Reinvestment Act (ARRA) of 2009, which continues to
create jobs . As we consider new legislation, we must be willing to take on the difficult task of
balancing our budget through austerity measures and tax reform. That is the only way toward a
future era of prosperity.

  

  

We need to put Americans out of work back to work. The American Recovery and Reinvestment
Act went a long way toward that goal, by spurring immediate job creation and making long-term
investments in energy, infrastructure, and education. In the long run we must take on alternative
energy production, modernizing buildings and homes, and encourage innovation in green
industries to bring America forward in the 21st century. ARRA provided for investment on
additional long term needs, including the expansion of broadband technology across the country
and initial investments into a smart grid for power consumption. These efforts have helped
stabilize job loss and have accounted for new growth in the jobs market. My optimism, however,
comes with reservations. If we do not continue to invest in the long-term needs of this country,
we will not be able to sustain this recovery and growth. More work needs to be done.
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  Financial Reform  On December 11, 2009, the House of Representatives passed H.R. 4173, the Wall StreetReform and Consumer Protection Act, with my support. It was signed into law by PresidentObama on July 21, 2010. In previous years, the Bush Administration ignored the systemic risksdeveloping in the financial markets when our nation's largest banks took on massive debts andleveraged our future on risky bets. As we now realize, their gambles failed and with theircollapse came a destructive wave throughout our economy. Families, small businesses, andretired Americans all lost savings due to the risks our government allowed Wall Street to take.  Having faced the worst financial crisis since the Great Depression, it is imperative that we holdWall Street accountable and repair our regulations to avoid a future catastrophe. TheDodd-Frank Wall Street Reform and Consumer Protection Act does this by offering acomprehensive set of measures that modernize America's financial regulations and hold WallStreet accountable. This package of reforms addresses the myriad causes – from predatorylending to unregulated derivatives – that led to the subprime mortgage securities-relatedeconomic meltdown.  Specifically, H.R. 4173:        -  Creates a Financial Stability Oversight Council to review financial institutions and evaluatetheir potential risk to the stability of the economy. The Council will have the power to subjectrisky firms to stricter standards and enforce capital requirements to ensure that they areresponsibly leveraged.       -  Establishes a new Consumer Financial Protection Agency (CFPA) to ensure that creditcard contracts and mortgages are fair, transparent, and understandable. It will have theauthority to stop unfair, deceptive and abusive consumer financial products and services.       -  Ends costly taxpayer bailouts with new procedures to unwind failing companies that posethe greatest risk, which would be paid for by the financial industry and not taxpayers.       -  Eliminates TARP as of July 1, 2011.      -  Regulates, for the first time, Over-the-Counter Derivatives markets. The SecuritiesExchange Commission (SEC) and the Commodity Futures Trading Commission (CFTC) willjointly monitor all derivative trades ensuring that they cannot pose a broader risk the economy.     -  Closes the regulatory loopholes for hedge funds and private capital investors and enhancetransparency and accountability of credit rating agencies.       -  Audits the Federal Reserve's emergency lending programs from the financial crisis andlimits the Fed's emergency lending authority.     Our nation has had to recover from the worst financial crisis in generations. Our confidence wasshaken and our trust abused. To truly recover from this crisis, we must take steps to ensure thatbig banks and Wall Street cannot jeopardize the progress we have made and hurt our economyonce again. These reforms will go a long way toward establishing a safer and more stablefinancial system needed to spur job growth and grow the economy.    More Information:    Updates on the economic recovery: www.recovery.gov
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    H.R. 1, the American Recovery and Reinvestment Act of 2009:  http://hdl.loc.gov/loc.uscongress/legislation.112hr1      H.R. 4173, the Wall Street Reform and Consumer Protection Act: http://thomas.loc.gov/cgi-bin/bdquery/z?d111:HR04173:|/home/LegislativeData.php?n=BSS;c=111|    Securities and Exchange Commission progress on H.R. 4173, the Wall Street Reform andConsumer Protection Act: http://www.sec.gov/spotlight/dodd-frank.shtml    House Financial Services Committee Press release on H.R. 4173, the Wall Street Reform andConsumer Protection Act: http://democrats.financialservices.house.gov/press/PRArticle.aspx?NewsID=1306  Accumulated Job Change v. Additional Workforce.pdf  Accumulated Job Change v. Additional Workforce 2.pdf    
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